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Infinitely recyclable

Highly durable Energy-efficient

to produce

Global crude steel production has more than tripled in the last
50 years, with China dominating since the turn of the century.

1Mt =1 Million
Metric Tons
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V\'\ China overtook U.S, steel
production in 1993, and
took Japan's place as the

top producer in 1996.

&

1.053M¢t

177.6Mt

RUSSIA

1974-1984 Africa Oceania Middle Rest
|\I[]D A decline in steel demand saw U.S. steel Ahl":::i'::a Amstica ses of CIS R
production and industry employment
50% numbers drop by 50%. 99.6M¢
38.2mt
2009 45.4Mt

During this time, the USSR became the
world’s top crude steel producer.
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The alobal financial crisis resulted in an O 28.4Mt
g i Ci I51 ult a ) 17 2ME

8% drop in overall steel production YoY. 2020
v35%  v27%  Y26%  A13% &951? Despite the COVID-19 pandemic, global
) O steel production fell by less than 1% YoY.
@ . \?/ ’ d‘?ﬁf’ CArma natinne wara hit hardar than Athare:
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GDP Growth Forecast

2020 2021 2022

Find out more in ADB’s Asian Development Outlook 2021

www.adb.org/outlook #AD02021

AR

Commodities




L 9090l Cuod 30 yigo Jolgs

kSl (2 ply ol5e yaSLs
OSwe IS py55 (el

l:.,b 9 O LSDLA.«.B] mg

o 305 PMI s

Ol 0%y il

Lss am@uww&w
@adawlu)ww

Jesl +CPl G yan g5 + W joiwd Ly + U pno )y (sload L Yo pwSanl g Yo oy &y
Soj ne SIS 45 Mg A
drwgd S b | (6505 0,02 (s ile
asye pie SY g0 g Jaw 9 Sllazel Ao 4o
(Cds Cad) 5551 A jo
(Sl ja3Ls) J&5 g Jo> anjn
asly Jlasi 5 o cslop (Sogll andl g Sy (l33l 25 5 8y dlox ) abaiio (slagoks ooy i) ple

AR 10

Commodities

"'W?J‘ s ¢(59) c‘_}b‘ L_ifw.) L5'39>9'°




oS ol (o Ol o5 dwi g 9 > (551 Ailo g b y O gl W9

40%
| . | 35%
China Industrial Production Y/Y
30%
19 19% “~==--__
20% : e
......... “ II 1 5% ~~~~~~~~~"~
------------------ "‘1-----~--,'.I... -, | \‘\.,\\ s
(YDA A A S, . VY 10% _________________________ o TTTe=--s
0% W A ttn. WA | = % 9%y, .
50/0 u ...................... 4%
0%
S ey o i Ay 3, W) onas solasdl oY i ,-: mj:a;.\:,n_d
10% -
: - -14%
§ 4‘5’
20%
¢ & & & £ 8 N A . > e A R e S D g
£ & & & & & & & & & & & & & & & & &
YR\ ST NS N \\ NS \\ AR \\ MY SN\ N \\ NS \ AR \\ MUY \ AR . N \ N \ A T N
A =

Commodities



(G903) Lad JLit g SLaidl 4o oY g8 o i
"N S s 4N Y9 Cutio Lo ST 3310 SIS 153 50T 19002 Lot 5 9 994 98 3500 L (4 poT (551> K> &9 bl 3 g9

Sgdua Sloml G)l 054985 )3 Eaitune & Jad VY 5Ygs Al 5 uiitue Jab ¥ 0 Dl

Ogalao ¥ +.0 0¥gd Uudgi o pullins Oojguas 25 Ugalue £.1) &5 Ugalan 15 :Lis SYgd 4y dlunly Jlicl!

(2339 23S O juan @ luo 3 3 L85 Juo FAY 0¥g5 i)l 0 oy yo L8
30 OV gd i

235 Ogabs 55 Y.0 :0l5lwa¥gd yog 3 aex L3o bt

1831 «Sl3uea adgl dlga 35,3 51 (L 039381 G5l BY.0 3¥gs lgi 039381 Gl BV e il 4

et SOl Y 9 g 1oy ditS Jlo 18 — 3Y 93 Cand
AL e e i g3 Gl Gl bl

G 355 YA Jolee 85 35ldes YA+ v 20T b b o (slegallad 5 5¥5d 039351 i)l g 9oone
(3958 O IS O puze 45 bgs pa) VYV 3¥gd iyl 0,mm5 VYV 3953 g O+ +) Lis sl

AN K ol 9 12X 5350 Jlar 039331 G5)l 53 axr o

> P
g g
12 CEF L ETF S

Cu;n-mmli.tlies '3)9‘6'“‘5 ‘ W}@



Lid ilizo slb ygus 10 b (0090l (5 )l slaiwlaw gk

5l e Cuwd b mlio bl bl Chns  JSuxe s 5l e SO ST o @

kg oSN s (Sane drg JB pled 286 > 05 5 (el g ul 9 olo)

It will be

==\ American

Conl wllao L3> slassl p3 3Yed il | ogd 4 1K el jope s,
L> Caliseo (glo oS (690 AVD ddyas Jlosl 5V g
Jolee = (Ugame glgil o5 gden YEA) 5V 35Le YAA &5V 1S 0l 5V 8 cilyylg @

crl lodY s cud b 5l 659 000 cops i3l OV g8 ls,lg ZYD dé w5 Jles] Bun ©
Cawl /A V¥ 51 y9uiS

A 13

Commodities



Excess capacity in global steel industry

Crude steel (m tonnes)
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.AEJCBBS G 23998 Description G3 Cenbank Balance Sheets
As of 7/11/2021 Owner BLOOMBERG L.P. &
JAEICBBS G Index 96 Actions + 9/) Edit « G 640: G3 CenBank BS

03/01/2005i=14 07/09/2021 =Rl ocal CCY K b}
1D 30 1M 6M YID 1Y SY Max Weeklyy & Table « # Edit Chart 2 %

B AEJCBBS G Index - Last Price 23998.0781 2 »25000

23998.0781

Combined Balance Sheets Fed,
Bol, ECB

2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021

Source: Bloomberg
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2019
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Global commodity prices in sharpest weekly rise on record

S&P GSCl index (weekly change, %)
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BCOMSP [ 601.6150 +23.9209
At 21:50 Vol 0 0 601.6150 H 601.6150 L 601.6150 Prev 577.6941 0

BCOMSP Index 96) Actions ~ 97) Edit ~ G 1716: Bloomberg Commodity Spoth
01/01/1900[=18 03/01/2022|=RES| ocal CCY K 5

1D 30 1M 6M YID 1Y 5Y Max Daily¥ & it ~+ Table Add Data &« ¢ Edit Chart & 3%

Bloomberg Commodity Spot Index

M Last Price 601.615 601.615
High on 03/01/22 601.615
Average 152.0499
Low on 06/22/60 13.4737

Annotate

1960-1969 1970-1979 1980-1989 1990-1999 2000-2009 2010-2019

Source: Bloomberg
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All-Time High

Russia supply concerns send North Asia LNG spot price to a record
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Key Supplier
European nations are among the biggest buyers of Russia's aluminum

B Annual imports of Russian aluminum in 2020
600,000 tons
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Fertilizer Giants * ’ “’ ll Od “' é . b . ‘
Canada, Russia were the top potash producers in 2021 pdy ) 3 d. o o w g ﬁ
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U.S. nitrogen nutrient spikes nearly 30% on supply threat
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Grains Soar

Prices of key staples rocket in wake of invasion of Ukraine
B Bloomberg Grains Spot Subindex 400
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Catching Up

Zinc rises as soaring energy costs spur bets on smelter closures

Normalized As Of 12/31/2021 MLME zinc MLME aluminum MLME nickel

LME Inventories: Copper -800t v Aluminum -4,525t v Zinc
-125t v Nickel -1,362t v Lead -125t ¥
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Russian ruble sank to record low against the yuan
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US Dollar Index # 98.51 +0.72 (+0.74%)
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Chile's January copper production was the lowest in 11 years

B Monthly copper output
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Infrastructure Investment Rate
Public (% of GDP)

China, People's Republic of [ ©.76
Bhutan | 6.56
Viet Nam | .12
Fiji I, 464
Hong Kong, China |, 457
Sri Lanka | 353
India | .31
Georgia™ [N 320
indonesia |G 2.33
Mongolia [N 2.08
Myanmar [ 2.00
Korea, Republic of* [ NG 1-84
Singapore | 174
Papua New Guinea* ||| NG 1.66
Philippines* |GG 1.12
Pakistan | 1.06
Bangladesh* | 1.05
Maldives |G 1.02

0 1 2 3 4 5 6 7
A Value (% of GDP)
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Jumping Costs
Freight for sending oil from the U.S. to China surged to highest since 2020

B Freight for USGC to China in lumpsum :
~7.5M
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Black Sea Breadbasket

Ukraine accounts for a major share of global agriculture trade

B Share of world exports
50%

Wheat Barley Corn Sunflower oll

Source: USDA figures for 2020-21 season
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CHINA DOMESTIC COAL PRICE SURGE . *» . g
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Qinhuangdao thermal coal price vs imports from Australia and Indonesia
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Hard coking coal domestic China spot market, Shanxi-origin, delivered Tangshan
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Iron ore 62% Fe fines, cfr Qingdao, $/tonne
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